Financial Preparedness Checklist

Emergency Savings:
Emergency Fund: Save 3 to 6 months' worth of living expenses
in an easily accessible account.
Additional Savings: Consider saving additional funds for
medical emergencies or unforeseen repairs.

Debt Management:
Reduce Debt: Pay down high-interest debt to free up more of
your income.
Create a Debt Payoff Plan: A structured plan to become debt-
free.

Cash Reserves:

Cash Stash: Keep a stash of cash in a safe, accessible place for
emergencies when digital or card payments aren't an option.
Small Denominations: Include smaller bills for exact payments
to conserve cash.

Investments:
Diversified Portfolio: Diversify investments to mitigate risks.
Liquid Assets: Maintain a portion of your portfolio in liquid
assets for easy access during emergencies.



Insurance:
Health Insurance: Maintain adequate coverage to handle
medical emergencies.
Homeowners or Renters Insurance: Ensure coverage for
natural disasters and personal property.
Life and Disability Insurance: Protect your family’s
financial stability in case of death or disability.

Banking:
Reliable Banking Institutions: Choose stable and FDIC-insured
banks.
Multiple Accounts: Consider having accounts in different banks
to mitigate risks associated with a single institution.

Legal and Important Documents:

Safe Deposit Box: Store important documents like birth
certificates, property deeds, and insurance policies in a safe
deposit box.

Digital Copies: Keep encrypted digital copies of important
documents for easy access.

Budgeting:
Frugal Living: Adopt a frugal lifestyle to save more.
Expense Tracking: Monitor spending to identify and cut
unnecessary expenses.



Skill and Education:
Financial Literacy: Learn basic financial principles to make
informed decisions.
Skill Development: Acquire new skills that could provide
additional income sources.

Alternative Income Sources:
Side Hustles: Explore secondary income streams.
Passive Income: Look into passive income opportunities that
require minimal ongoing effort.

Resource Management:

Barter System: Develop a network for bartering goods and
services to conserve financial resources.
Community Cooperative: Consider joining or forming a
community cooperative to share resources and reduce costs.

Preparedness Purchases:
Essential Supplies: Budget for and purchase essential survival
supplies like food, water, and medical kits.
Durable Goods: Invest in durable goods that can withstand
long-term use.



